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India’s April-December fiscal deficit at Rs 9.82 lakh crore,
55% of FY24 target

Lok Sabha passes Finance Bill, completes exercise for interim
budget 2024-25

India’s UPI to be launched in Sri Lanka, Mauritius on February
12

India’s January exports up 3%, trade deficit at a 9-month low
despite Red Sea crisis

Cabinet OKs changes to space FDI policy, allows 100% foreign
investment under automatic route for some activities

India has moved to 5th spot from 10th in world in terms of
economy: Sitharaman

India’'s forex reserves decline to $616 billion, lowest in two
months

Education Minister Pradhan launches SWAYAM Plus platform
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Top 5 Gainers of the February 2024

Equity Update

oy | Febmsary | ehonge
Bharat Petroleum Corp. Ltd. 502.35 603.00 20.21
Mahindra & Mahindra Ltd. 1651.55 1932.00 17.01
State Bank Of India 640.50 748.00 16.80
s"’::::s't':;::t:‘:"“' 1418.45 1577.00 .24
Maruti Suzuki India Ltd. 10186.90 11288.00 10.81

NIFTY 50

Top 5 Losers of the February 2024

Name oy || Fepmueny | chense
Hindalco Industries Ltd. 579.35 503.00 -13.03
UPL Ltd. 537.70 469.00 -12.65
ITC Ltd. 441.55 406.00 -7.98
Kotak Mahindra Bank 1825.25 1689.00 -7.44
Ltd.
Bajaj Finserv Ltd. 1627.30 6495.00 -5.36
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Equity Update

Index 31-01-2024 29-02-2024 Change %

NIFTY 50 21,725.70 21,982.80 1.2
NIFTY SMALL CAP 16,026.30 15,976.20 -0.3
NIFTY MID CAP 100 48,568.60 48,335.70 -0.5
SENSEX 71,752.11 72,500.30 1.0
Uss$ 83.08 82.9 -0.2
BITCOIN $ 42,580.50 61,169.30 43.7
DOW JONES IN USD $ 38,150.30 38,995.93 22
SHANGHAL COMP$ 2788.55 3,015.17 8.1
BRENT CRUDE OIL $ 80.55 81.91 1.7
NASADQ 100 IN$ 17137.24 18,043.85 5.3
GOLD IN 62,865 62,293 -0.9
10 YEAR GOVT BOND 714 7.08 -0.9

Source :- Investing.com

Sector Analysis - Monthly Changes
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Jan-24 24-Feb lr::éz
Reverserepo | 3.35% 3.35% 0.00% 3.35% 0.0%
Repo 6.50% 6.50% 0.00% 4% 2.5%
CRR 4.50% 4.50% 0.00% 3% 1.5%
SLR 18.00% 18.00% 0.00% 18% 0.0%
Ov'\:irt:i)g;ht 6.85% | 6.80% | -0.05% 3.93% 2.87%
Call ON 6.73% 6.38% -0.35% 3.40% 2.98%
Treps 6.70% 6.67% -0.03% 3.84% 2.83%
1Yr TBILL 7.09% 7.03 -0.06% 4.76% 2.27%
10 Gsec 7.14% 7.07% -0.07% 7.14% -0.07%
5 Year AAA 7.02% 7.05% 0.03% 6.96% 0.09%
USD/INR 283.08% | 82.91% -0.17% 276.42 6.49%

Source :- Investing.com
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Financial Freedom
What It Really Means And What It Does NOT

Achieving financial freedom is a goal for most people, but what does it
really mean to be financially free? Although the definition of financial
freedom can be different to each individual, the general idea is that you
don’'t have to worry about your bills and any sudden expenses anymore,
you don't have to work unless you want to, and you have a reliable cash
flow that allows you to live the life you want and support your lifestyle. But
there are also many misconceptions about it, which we will discuss in this
article.

Misconception 1: More money is the solution

Many people, unfortunately, believe that making a lot of
money or having an abundance of it automatically
means that you can be financially free. Yes, earning more
money can help, but if you don't have the discipline,
mindset and financial education to manage your finances
in the correct way, you might still end up living paycheck-
to-paycheck and not being financially free, no matter the
amount of money you have.

More money will not solve your problems if you don’t know what to do with it.
You can have millions in your bank account and still not know what to do and
control your finances, while another person can have much less than you and
still be in a better financial position with better money management.
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What is the solution?

Shockingly, today a big number of people do not
comprehend basic financial principles and financial
illiteracy is a serious problem worldwide. According to
the Global Financial Literacy Excellence Center
(GFLEC), only 33% of adults worldwide are financially
literate. Financial literacy is described as the ability to
understand how money works and how to make
sound financial decisions so you can confidently
manage and grow your money.

Itincludes financial topics such as budgeting, saving, investing and basic
concepts such as inflation, interest rates and risk diversification. When you're
financially literate, you're able to allocate your income toward various goals
simultaneously, not just to ongoing expenses, but to savings, debt repayment
and an emergency fund. You can navigate the financial marketplace with self-
assurance, and you have the tools to thoroughly research things like loans,
credit cards and investment opportunities. So the answer is financial education

and building a good mindset.
[ 3

Misconception 2: Retirement = Financial Freedom

Early in life, many people are taught that they should
go to college, get a good-paying job, get married,
buy a house, start a family, make even more money,
buy an even bigger house, send their kids to college C!“\,t «ﬁ
and then miraculously, financial freedom will

happen at exactly age 65 when they retire. Then after
they retire, they will have an abundance of time for
“financial freedom"” type activities and all will be

great. But that’'s not how it works. Unfortunately,

what people are finding is that the above path

doesn’t lead to financial freedom, but to unending

debt and lack of retirement savings.

S |
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Achieving financial freedom requires constant healthy habits and mindset,
good planning, continuous education and consistency. Here are some steps that
can help you with your path to financial freedom:

1. Set goals =

What is financial freedom to you? Get specific. Write
down your goals, the more specific they are, the

higher the likelihood of achieving them. Why do you *
need money? Do you want to get rid of debt for
good? Do you want to start your own business? Is
there a place you’'ve always wanted to travel to? Do
you need to save for a wedding, kids, or retirement?
Write them down and track your progress.

2. Create a budget, track your spending and live within your means

You can’t achieve financial freedom without knowing
your starting point. Looking at how much debt you
have, how much savings you don’t have, and how
much money you need is a valuable step in the right
direction. Budgeting isn't about restriction. It's about
reality. If your goal is financial freedom, you need to
know how you're going to do it. It won't just magically
happen, you need to plan for it. A budget will help you

outline yourincome and expenses so you can figure out
what you can put toward your goals to meet them and
which expenses you want to reduce or cut out entirely.
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3. Avoid unnecessary debt and try to eliminate it

Remaining in debt or continuing to accumulate

it in the future will hinder your ability to build

wealth. Debt is stressful, costs you more money 7
and it consumes a large part of your cash flow. 1‘3 ﬁ\ *
Credit cards and similar high-interest consumer
loans are toxic to wealth-building, so use them
responsibly and pay them off on time. Maxing
out your credit card, when you can’t pay off the
balance, or to buy things you don’t need, will
lead to bad and unnecessary debt that will
cause many problems and will be an obstacle to
your financial freedom.

Paying off a big debt lifts a massive weight off your shoulders. After paying off
your debt, you see that it’s easier to grow your wealth and focus on more
important things.

4. Build a good cash reserve and emergency fund

An emergency fund is money that's set aside for
unexpected expenses, such as a medical bill or loss of
income. Although many people don’t think about it,
it’s important to set aside an amount each month for
your emergency fund. The ideal is to have an
emergency fund of at least 6 months (measured in EMERGENCY
overall monthly expenses) that you will only use in FUND
case of a financial emergency. Having a cash reserve -
gives you peace of mind and it helps prevent you

from getting buried under debt.

&
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5. Invest

Historically, there has been no better way to %
grow your money and wealth than through o=

)

(((

investing. The magic of compound interest will
help it increase exponentially over time. One big
mistake many people make with investing is
thinking they are too young to worry about
saving for retirement or that it’s even too late.
Investing is a tool to build wealth. Retirement is
an inevitable phase of life that requires wealth. S Q

fk!kﬂl

j
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In this digital erq, it's very easy to open an online brokerage account and start
investing. But you should have a long term mindset and focus on long term
value investing, not gambling and trading. There are countless resources on the
internet to learn how to invest, create a manageable portfolio, and make weekly
or monthly contributions to it automatically. Otherwise, the other option is to
talk to a financial advisor, planner or coach that can guide and help you
according to your needs.

6. Create additional income streams

One of the main keys to financial freedom is
having multiple sources of income that can
create a reliable cash flow and eventually support

your lifestyle without having to work. You can

also use the additional cash flow to pay off your

debt or put it towards your savings and investing : I O‘ .
accounts. But the key is passive income that can ||
earn you money without a lot of effort. There is o = @
active income, which is trading time for money, u n B
and passive income, which is money that can

keep coming in, even while you sleep.
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If you trade your time for money, you’re limited by the hours of the day. You
could have a side hustle, but the goal is to create passive income streams like
dividends from stocks, rental income, affiliate marketing, selling online content
and more. In the internet era there are endless opportunities.

7. Expand your financial education

It can be intimidating and overwhelming when —

entering the world of finance and investing. But, ﬂ
if you want to become more financially stable -

and manage your money properly, then you __:"\ P

need to continuously educate yourself on topics i

ranging from tax deductions to investing to ' :

retirement planning and more. _ : _}_-xj;‘f‘_ 4

In the investing world, keep up with financial news and developments in the
markets and do not hesitate to adjust your investment portfolio accordingly.
You can read books, take online courses or be in touch with a financial coach.

8. Take care of yourself

The principle of proper maintenance also applies to
the body. Invest in good health with regular visits to
doctors, and follow health advice about any problems
you encounter. Health care costs money, and making
money and doing things you enjoy is a lot simpler
when you're healthy. You may be thinking you just
don’t have time to focus on healthy habits like a
balanced diet, exercise, or sleep, but you might
change your mind if you consider the many financial

issues that can occur if you don't take care of yourself.
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Achieving financial freedom can be very difficult in the face of growing debt,
cash emergencies, medical issues, and overspending, but it is possible with
discipline and careful planning. It's not going to happen overnight, but if you're
able to determine your definition of financial freedom, it may remove the stress
of not knowing your path.

The truth is that money is essential in our life. Money is and should not be seen
as anything else but a tool - a tool that we all must learn how to use in the right
way. Money is a tool that enables you to protect yourself and your family, build
a better life, and give back to your community. It enables you to have more
control over your life, more freedom to carve out your own path, and fewer
constraints on your choices.

Financial literacy is not a luxury, but a necessity. Understanding money
management will help you feel in control of your finances. Ideally, with strong
financial literacy, you'll be confident in money management to the point where
you can focus your energy elsewhere: on family, your hobbies and the things
you enjoy doing most, and the parts of life that money can’t buy.
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Crossword puzzle

ACROSS DOWN
2. Ser\.rn_ed as the de facto 1. Lead an army
Ef;;gﬁg.tsif::gk:er 2. Chinese appetizer
9. Piggy 3. “_____ Were King of the
10. Heckle and Jeckle Forest”
12. One way to be taken 4. Owns
13. Fuss 5. Boot-shaped land
14. Shared her battles with 6. High shot
addiction —
B ) 7. Defense organization
18. Singer Sumac from 1955 to 1977
1. s gacesboseaner g [0 R
26. A Mrs. in Marseille 11. Nemesis
27. Earned the nickname 14. “Seeya!”
-Lemonade Lucy”forher 45, ginger wynette
30. Harrison or Reed 16. U.S. intelligence agency
17. Famed movie studio
31. Scrawny sort 20. Columbus campus
33. Move forward 21. Put down gently
35. Progressive spokesperson 22. Tweak legislation
36. Mother-in-lawwas alsoa 23, Moines
irstiady 24. Orchestra section

25. Pond’s rival

Solution of February 2024 L e
« Germ killer
crossword puzzle 28. Greekisland
29. Sci-fi writing awards
PIRIOINI|G K I LIDIAIRIE 32. “The Greatest”
33. “Take On Me" band

5 & " H I c N 34. By way of
I ({NID|IT|A|N|IA|]J|O|N|E|S
B N K N S
EIMB|E|D | S|0 1| T
S @) M E o)

S TIRIAIN|G|E|L|O E

A|H U L I o)

I™M INVESTING A
X AlM 1 D clol/L|AIS IP‘%J%CTF%:?EEFEE\U!\R Y%ﬂ‘pl:%%? E.IDOLLIJ-I:O‘I:I)R g‘i TEEEE"II'N(?OE%(NEU'?SE
SR CARD TVeARY I £10 MTLLTON PER YEAR. o Ul s
T A | @] P ; )

plojo|Gg|i1|eE|lH|o|w|s|E|R \ k
O|lA R N G L E ! ih
Z|H|IT|V|A|G|O J|IIT I MIM]|Y
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F-68, Profit Centre, Opposite Panchsheel Heights, Mahavir Nagar, Kandivali West, Mumbai-400067

customerservice@northstella.in www.northstella.in| 9820190462 | mﬂ/northstellawm

Mutual fund investment are subject to market risks,read all scheme related documents carefully.
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